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Independent Auditor's Report Tel: +©1 124 481 4444
To the Members of NDTV Networks Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of NDTV Networks Limited (“the Company”), which
comprise the Balance Sheet as at 31 March 2024, and the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of material accounting policy information
and other expianatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act"} in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March
2024, and its loss and total comprehensive loss, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are reievant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Beard of Directors is responsible for the other information. The other information comprises
the information included in the Director's Report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. |n connection with our audit of the financiai statements, our responsibility is
to read the other information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash fiows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting uniess the management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resuiting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required fo draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent t/emdgylng transactions and events in a
manner that achieves fair presentation. v F‘J :
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies {Auditor's Report) Order, 2020 ("the Order’), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report to the extent applicable that:

(@)

(b)

(c)

(d)

(e}

(f)

(@)

(h)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2024 from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B.

According to the information and explanations given to us, the Company has not paid any managerial
remuneration during the current year and accordingly the reguirements as stipulated by Section
197(16) of the Act are not applicable to the Company.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 28 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.




iv. {a) The management has represented that, to the best of its knowledge and belief, no funds (which

(c)

are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The management has represented, that, to the best of its knowiedge and belief, no funds
{which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity ("Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Uitimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e}), as provided under (a) and {b) above,
contain any material misstatement.

v. The Company has not declared or paid any dividend during the year and has not proposed final
dividend for the year.

vi. Based on our examination which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended 31 March 2024 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the softwares. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended is applicable for
the Company only with effect from01 April 2023, therefore, reporting under Rule 11{(g) of the
Companies (Audit and Auditors) Rules, 2014, as amended, on preservation of audit trail as per
the statutory requirements for record retention is not applicable for financial year ended 31 March
2024.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

e .

Bhaskar Sen
Partner

Membership No.: 096985
UDIN: 24096985BKBWEY 9284

Place: New Delhi
Date: 26 April 2024
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Annexure A to the independent Auditor's Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor's Report of even date to the members of NDTV Networks Limited on the financial statements
as of and for the year ended 31 March 2024)

(i) (a)(A) The Company does not have any property, plant and equipment. Accordingly, the provisions of
clause 3(i)}{a}(A) of the Order are not applicable.

(B) The Company does not have any intangible assets. Accordingly, the provisions of clause 3(i) (a} (B)
of the Order are not applicable.

(b) The Company does not have any property, plant and equipment. Accordingly, the provisions of clauses
3(iX(b) to (d) of the Order are not applicable.

{c) There are no proceedings which have been initiated or are pending against the Company for holding
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) (as amended in
2016) and Rules made thereunder.

(i) (a) According to the information and explanations given to us, the Company does not have any inventory.
Accordingly, the provisions of clause 3{ii)(a) of the Order are not applicable.

{b) According to the information and explanations given to us, during the year, the Company has not been
sanctioned any working capital from banks or financial institutions on the basis of security of current
assets. Accordingly, the provisions of clause 3{ii)(b) of the Order are not applicable.

(i)  According to the information and explanations given to us, the Company has not made investments in,
provided any guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured to companies, firms, Limited Liability Partnerships {LLPs) or any other parties. Accordingly, the
provisions of clauses 3(iii)(a) to (f) of the Order are not applicable.

(iv) According to the information and explanations given to us, the Company has not entered into any
transaction covered under Sections 185. However, in our opinicn, the Company has complied with the
provisions of Sections 186 of the Act in respect of loans, investments, guarantees, and security.

(v) According to the information and explanations given to us, during the year, the Company has neither
accepted any deposits nor the amounts which are deemed to be deposits during the year and further the
Company had no unclaimed deposits at the beginning of the year within the meaning of Sections 73 to 76
of the Act and the Companies {Acceptance of Deposits} Rules, 2014 (as amended). Accordingly, the
provisions of clause 3{v) of the Order are not applicable.

(vi) According to the information and explanations given to us, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s
services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

{vii) (a) Inouropinion and according to the information and explanations given to us, the Company is regular in
depositing undisputed statutory dues including goods and services tax, income-tax, provident fund,
employees’ state insurance, cess and other material statutory dues, as applicable, to the appropriate
authorities. Further, no undisputed amounts payable in respect thereof were outstanding at the year-
end for a period of more than six months from the date they become payable.













Annexure B to the independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements' section of the
Independent Auditor's Report of even date to the members of NDTV Networks Limited on the financial
statements as of and for the year ended 31 March 2024)

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financiai controls with reference to financial statements of NDTV Networks
Limited (“the Company") as of 31 March 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financia! controls based
on the internal financial control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the ‘Guidance Note') issued by the Institute of Chartered
Accountants of India ('1CAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the company’s business, including adherence to company's policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by the Institute of Chartered Accountants of India (“the ICAI") and deemed to be prescribed
under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAI. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Our audit of internal
financial controis with reference to financial statements included chtaining an understanding of internal
financial controls with reference to financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonabie assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or dIWthe company's assets that
could have a material effect on the financial statements. AT










NDTY Networks Limited
Statement of Profit and Loss for the yvear ended 31 March 2024

{All amounts in [NR millior- --—less otherwise stated)

For the year ended

For the year ended

Mote 31 March 2024 31 March 2023

Income
Revenue from operations 16 126,76 10579
Other income 17 8.6] 87t
Total income 135.37 114.50
Expenses
Employee benefits expense 18 11391 8541
Finance costs 19 [27.09 113.07
Operations and administration expenses 20 2961 18.06
Total expenses 170.61 216,54
Loss before tax {135.24) (102.04)
Income tax expense

Current tax - 345

Tax for earlier years {1.90% 242
Total tax expenses {1.90) 5.87
Loss for the year {133.34) {107.91)
Other comprehensive income
Items that will nat be reclassified subsequently to prafit or loss
Remeasurement of defined benefit obligations, net of taxes (0.36) {1.73)
Other comprehensive loss for the year {0.36) (1.73)
Total comprehensive loss for the year (133.70) (109.64)
Earnings / {loss) per share

Basic earnings / {loss) per share ( [NR ) 23 (2,266.80) (1,831.49)

Diluted earnings / (loss) per share ( INR ) 23 (2,266.80} {1,834 49

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For S&.N. Dhawan & CO LLP
Churtered Aceowntanis

Finn Registration Number.: ¢0005ON/NS00045

hon

Bhaskar Sen

Fartner

Membership Number.: 096983
Place: New Delhi

Date: 26 April 2024

For and on behalf of the Board
NDTYV Networks Limited

S ey P"‘ﬁ‘\ tes

' Sanjay Pugalia
Director I
DIN- 0R3BN3I9R DIN: 02330757
! Place: Mumbai
Date: 74 Anml 074
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Place: Mumbai
Date: 26 April 2024
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Place: New Delhi
Date: 26 April 2024
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Place: New Delhi
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(i}

)

{iii)

Note 2 Material accounting policies

This note provides a list of the material accounting policies adopted in the preparation of the financial statements. The accounting policies adopted are consistent with those
of the previous financial vear, except if mentioned otherwise,

Financial instruments
Financial instrument is any coniract that gives rise to a financial asset of the entity and a financial liability or equity instrument of anather entity.

Recogrition and wntial measyrement;

Trade receivables and debt securities issued are initially recopmized when they are originated. All other financial assets and financial liabilities are initially recopnized when
the Company becomes a party to the contractual provisions of the instrument.

A financial asset or financial liability is initialty measured at fair value plus. for an item not at fair value through Statement of Profit and Loss (FVTPL), transaction costs
that are directly attributable to its acquisition or issue.

Classiffcution and subsegient measurement:
Financial assets
Om initial recognition, a financial asset is classified as measured at:

- amortized ¢cost;
- FYTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its business model for managing financial
assets,

A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated as at FVTPL:

— the asset is held within a business model whose objective is to hold assets to collect contractual cash flows: and

= the contractual terms of the financial asset yive rise on specified dates to cash flows thal are solcly payments of principal and interest on the principal amount
outstanding.

Financial asseis: Subsequent measurement and gains and losses

Financial assets at FYTPL These assels are subsequently measured at fair value. Net pains and losses, including any interest or dividend income,
are recoymized in profit or loss.

Financial assets a1 amortized cost These assets are subsequently measured at amortized cost using the effective interest method. The amortized cost 1s
reduced by impairment losses, if any. Interest income, foreign exchange gains and losses and impairmen are
recognized in profit or loss. Any gain or less on derecognition s alse recognized in profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial tiabilities are classified as measured at amortized cost or FYTPL. A financial liability is classified as at FVTPL if it is classified as held-for-rading, or it is a
derivative or it is desiymated as such on initial recogmition. Financial liabilities at FVTPL are measured at [air value and net gains and losses, including any interest expense,
are recognized in profit or loss, Other financial liabilities are subsequently measured at amortized cost using the effective interest method. Interest expense and foreipn
exchange pains and losses are recognized in profit or loss. Any gain or loss on derecognition is also recognized in profit or loss.

Derecognition:

Financia! assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire, or i transfers the nghts to receive the contractual
cash ftows in a fransaction in which substantially all of the nsks and rewards of ownership of the financial asset are transferred or in which the company neither transfers
nor retains substantially all of the risks and rewards of ownership and docs not retain control of the financial asset,

if the Company enters into transactions whereby it transfers assets recognized on its Balance Sheet. but retains either all or substantially all of the risks and rewards of the
transferred assets, the transferred assets are not derecogmized.

Financial liabilities

The Company derecognizes a financial liability when its contractual obiigations are discharged or cancelled, or expire.

The Company also derecognizes a financial liability when its terms are modified and the cash flows under the modificd terms are substantially different. In this case, a new
financial liability based on the madified terms is recognized at fair value. The difference between the caying amount of the financial Jiability extinguished and the new
financial liability with modified terms is recognized in profit or loss.

[mpairment

At each reporting date. the Company assesses whether financial assets carmied at amortized cost are credit-impaired. A financial asset is “credit-impaired’ when one or
more events that have a detrimental impact on Lhe estimated future cash flows of the financial asset have occwrred.

Writeaff:

The gross carrying amount of a financial asset is written off {either partially or in full} to the extent that there is no realistic prospect of recovery. This is generally the case
when the Company determines that the debtor does not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the
write-off. However. financinl assets that are written off could still be subject to enforcement activities in order to comply with the Company’s procedures for recovery of
amounts due,
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NDTY Networks Limited
Notes to the financial statements for the year ended 31 March 2024
{All amounts in INR millions, unless otherwise stated)

Note 10: Other equity

Particulars

As at
31 March 2024

As at
31 March 2023

Equity component of compound financial instruments (non cumultative redeemable

221426 221426
preference shares)”
Retained earnings” (2.742.93) (2.609.23)
{528.67) {394.97}
4) Equity component of compound financial instruments (non cumulative
redeemable preference shares)
As at As at

Particulars

31 March 2024

31 March 2023

Opening balance
Closing balance

2214206 2.214.26
2,211.%6 221426

(t) The Company has allotted non-cumulative redeemable preference shares of face value of INR 10 per share, fully paid-up toa NDTV Studios Limited (merged with
New Delhi Television Limited pursuant to Scheme of Arrangement on 17 December 2010, w.e.f. appointed date 1 April 2010), out of which 23,890,000 shares are
issued at premium of [NR 90 each and 8,575,000 shares are issued at par, for an aggregate sum of INR 2,474.75 million.

These Preference Shares are redeemable at a premium in the 20th year from the date of issue i.e. 15 October 2010 at the discretion of Board of Directors in one or
more tranches. These shares can also be redeemed at any time earlier than 20th vear from the date of issue subject to unanimous approval from the shareholders.

The shares are redeemable ar a minimum premium at which they were issued, subject to the profits of the Company and adequate balance in security premium
account for redemption.

(i) When an instrument requires redemption by the issuer for a fixed or determinable amount, a contractual ebligation to deliver cash at redemption exists and,
therefore, the instrument includes, and is presented as a liability. Separation of the instrument info its liability and equity components is made upon initial
recognition of the ingtrument and is not subsequently revised. The method used is as follows :

Fair value ot the liability component is calculated and this fair value establishes the initial carrying amount of the liability component. The fair value of the
liability component on initial recognition is the present value discounted at the market rate of interest that would have been applied to an instrument of comparable
credit quality with substantially the same cash flows, on the same terms, but without the conversion option: and

* The fair value of the liability component is deducted from the fair value of the instrument as a whole, with the resulting residual amount being recognized as the
equity component.

b) Retained earmings

As at

Particulars

31 March 2023

As at

31 March 2023

Opening balance (2.609.23) (2,499.59)
Net loss for the year (133.70) (109.64)
Closing balance (2,742.93) (2,609.23)

Retained eamnings are the profits / (losses) that the Company has earned / {incurred) till date and it includes remeasurements of defined benefit obligations.

RE






















NDTV Networks Limited
Notes to the financial statements for the vear ended 31 March 2024
(All amounts in [INR millions, unless otherwise stated)

Note 23: Earnings / (loss) per equity share ( 'EPS')

The calculations of profit/ (loss) attributable to equity sharcholders and weighted average number of equity shares outsianding for purposes of

earnings / (loss) per share calculations are as follows:

Particulars

Far the year ended For the year ended

31 March 2024

31 March 2023

Earnings/ (loss) for the year - (A}

Calculation of weighted average number of equity shares

Number of equity shares at the bepinning of the year
Number of equity shares outstanding at the end of the year

Weighted average number of shares oufstanding during the year - (B)
Face value of each equity share (INR)

Basic and diluted earnings / (loss) per equity share { in absolute terms } (INR) - (A)/(B)

(133.34)

58,823
58.823

58,823

10

{2.266.80)

(107.91}

58.823
58.823

58,823
10

{1.834.49)






NOTV Netwerks Limited

MNotes 1o the linancial statements for the year ended 31 March 2024

(All amounts in INR millions, unless atherwise stated)

MNote 25: Employee bencfits

(1) Gratuity

Granuty 15 payable 1o ali elipibke emplovees of the Company on retirement or separaton from the Company  The followirys table sets ous the stars of the defined benefit plan as required under IND

A5 19 - Emploves Benefits

{8) Movement in net defined benefit liability:

Parliculars Net defined
benefil iabikity
Balance ay at 1 April 2022 510
Current sgnice cosl 062
Interest expense 04l
Total amount recognised in profit or loss i.03
—_—
Hemeasurements
Gain from chanpe in Enancial assumptions (008)
Gan/iLass) fram change in expenence vanance 1.80
Tetal ised in other ¢ bensive income 1.73
Transfer from related party R
Benefit pavments (5.84)
Balance at 31 March 2023 2.62
_—
Balance as st | April 2023 1.62
Current servige cost 094
Interest expense 0.20
Tolal ameunt recogmised in profil or loss 1.14
—_———
Remeasurvments
Gain from change in financial assumptions 012
Gain{Loss) from changs In experience vanance 0.26
Total amount recognised in other comprehensive income .37
Transfer from relued parry -
Benefit payments {1.04)
Balance nt 31 March 2024 .09

The net lability disclosed above refates to unfunded plans are as follows:

- As at Asg at
Particulars 31 March 2024 3] March 2023

Present value of unfunded obligations 3098 162

The Company has a defined banefit pratuity plan in Indsa, paverned by the Payment of Gratunty Act. 1972 Plan entitles an employee, who has rendered at least five vears of continuous senvce, to
gratwty at the rate of fifieen days wages for every completed year of service ar part thereof in excess of six months, based on the rate of wages tast drawn by the emplayee concerned.

{b) Assumptions:

1. Economic sssumptians

W y 7150, 7.50%

Partientare As at As at
- R - 31 March 2024 31 March 2023

Salary growth rate 500% 5%

The discount rale 15 based on the prevaling rmarkes yields of government bonds as at the balance sheet date for the esti d term of the obli
The salary escalation rate 15 based on estnzates of salary mereases, which takes into account inflation, promonon and other relevant factors






















