




















Asul!I 
Non-current ISStlS 
Property, plant 31ld equ1pm�t 
Other lnt:mg1ble assets 
Intangible assets under development 
Other non-currcnl assets 
Income fa'( assets (net) 
Deferred tax assets (net) 
Total non-curnnt a.ssets 

Currtnl asseu 
FinanciJI assets 

Trade receivables 
C'ash nnd cash equiva.11.-nts 
B:ink balances other than cash :ind cash equivaltnis 
menhon� above 
Other financial assets 

Other cum:nr assets 
Total c:urrtnl HStlS 

Total assds 

Equity and liabilitits 

Equity 
Equity share cap11al 
Other equity 
Total tquity 

Liabilitits 
Non-curnnl liabili1its 
Fin.1nc1al liabihues 
Provssions 

R,d Pinls Venlurts Limir,d 
Balanrt Shttt as al 31 Marrh 2024 

4 (a) 
4 (b) 
IO(b) 

!8 

IO(a) 

II 
12 

16(a) 

(All amounts in INR millions. unltSs othtrwist- stattd) 
As al 

JI March 2024 

I 88 
1 IS 
5 O:? 

Jl.72 
0 91 

46.68 

100.21 
S.28 

132 61 

16 94 
7S60 

330.64 

377.32 

0 �4 
308.68 
309.22 

Asat 
JI Murch 2023 

2 38 
8 so 
s 6-1 

:?6 77 
26 IS 
0.5!-

69.99 

28.82 
JHI 

IH 10 

6 78 
46 01 

251.32 

321.31 

0.54 
298.48 
Z99.0Z 

2.67 I 76 
Total non-curn"nl liabilities 

----------Z-.6
-:7,- --------1-.7-6

-

Curttnl li■bilitin 
Financial liab1ht11:s 

Trade payables 
- total outstandin£ dues of micro 1.-nterpnses and small 14 enterprises 
- total ou1s1andmg dues of crcdi1ors other than nucro 
enterprises and small enterprises 
O1her financial liabilities 

Prov,sions 
Other current habilnies 
Total currtnt liabililics 

Total li•hilitiu 

Tolal equity and li11bilitir.s 

14 

13 
16(b) 

IS 

The accompanying ooltS arT an inltgral part of I hue financial statemtnts 

As per our rtport of enn date .11ttuhed 

For S.N. Dhawan & CO LLP For and on behalfof1he Board ofO1rec1ors of 
Chanered Accountants 
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� Ashvin Chadha -Bhaskar Sen 
Parmer 
Membership No. 096985 
Place: New Delhi 
Date: 23 April 2024 

•.1, 
D,r,•,,or 

<:'� .0::: DIN: 0 I 962798 
\�·, �;:: Place Mumbai 

�� 

Date· 23 Apnl 2024 

f� 
Vaibtiav Mhcal 
cm 

Place. New Delhi 
Da1e· 23 April 2024 

1.93 0 23 

44 07 10 ()2 

8.81 6.40 
0 13 0 10 

10.49 :?,88 
65.U 20

.
.5J 

68.10 ZZ.Z9 

377.32 321.JI 

Place· Mumbai 
Date 23 April 20:?4 

v 

DIN.02330757 



Red Ph:els Venlures Limhcd 

Stat,menl of Profit and Loss for the year ended JI March 202.J 

Income 

Re,·enue from operations 
Othermcome 

Tot:-tl income 

Expenses 

Cost ofscnices 

Employee benefits expense 
Depreciation and amon1sation expense 
Opera1ions and admmistrauon expenses 

Markt.>iing, distnbutton and promotion expenses 

Total upenses 

Profit before tas. 

Income tax Hpense 

Current ta'C 

Ta'C for earlier years 

Deferred ta'C 

Total tax expenses 

Profit for the yur 

Other comprehensive income 

Items that will not be reclassified subsequently to profit or loss 

Gam/(loss) on defined benefit obliga11ons. net of 13.'Ces 

Income 1a.x relating to these items 
Other comprt'hensive loss for the year 

Total comprehensive income for the year 

Earning, pn share 

Basic earnings per share ( INR ) 
Diluted earnings per share ( INR) 

The accompanying 11otes are an integral part of lheu financiRI statement5 

As per our report of even date attached 

for S.N. Dhawan & CO LLP 

Chanered Accountants 
Firm Reg1stra11on No 000050N/N5000-l5 

Bhaskar Sen 
Partner 
Membership No 096985 
Place: New Delhi 
Date: 23 April 2024 

':
;:o/

) 
,·� 

Note 

17 

18 

19 

20 

21 

22 

28 

28 

25 
25 

(All amounu in INR millions, unless otherw ise sl:tt('d) 

For lhe year ended 
JI March 202.J 

119.:!:'.! 

12.40 

231.62 

88 66 
74.76 

3.15 

27.77 

20.08 

215.02 

16.60 

4 94 

0 97 

(0 151 
5.76 

10.84 

(0 85) 

0 21 

(0.64) 

I0.20 

200 77 
200 77 

For the year ended 
31 March 2023 

151.50 

41 58 

55 16 
•L?J 

23.31 

7.6-1 

IJ l.92 

19.58 

505 

0 27 

(0.101 

S.22 

14.36 

(0.69) 

(0.69) 

IJ.67 

265 SQ 
265 89 

For and on behalf of the Board of D1rec1ors of .\[ '""'"-u.,� 
-

Ash�·in Chadha 
/)ire,·tor 

DIN 01962798 
Place Mumbai 
Date 23 Apnl 2024 

'f� 
� 
CEO 

Place. New Delhi 

Date 23 April 2024 

DIN.02330757 
Place Mumbai 
Date. 23 Apnl 202.J 



Rtd Pi1tls Vtnturt� Llmiltd 
Stnttmtnt or Cash •·1ows fo1• lht yl':tr c:ndC"d JI M11rch 2024 

fr\11 :unounls in INR millionl!i. nnlrss othrr"4ist' sl.tll'd) 

Pnrliculan: 

Cash now from optra1ing arthitics 

Profit/ (Loss) btfort incomt IH 

Adjusftntnts for: 
Depreciauon and :imomsauon expense 

(Gam)lloss on sale/ disposal of propcny, plant and equipment 

lnrerest income 

L1ab1hues no longer required \1.nnen back 

Cash 2,entrattd from •�rations bdore �orking cnpital changts 

Workint capital adjuslmrnt.s 

Chnnge m trnde recc1v:1bles 

Change in other financial asseL't 
Change in 01her asselS 
Change tn other non-current assets 
Change m lradc payables 
Change in other financial liabil111es 
Change mother hab1ht1cs 
Change in provisions 
Cash gtnrratrd from oprrating ac1h·itits 

Income tax paid (net) 
Nrt ush gt'nera1rd from opuatina, activities(,\) 

Cash no�·, from i.n,·esti.ng ac1ivi1its 

Purchase of property. plant and equipment 
Purchase of lntang1ble a.;sets 

ln\leslment m d\.-p<>SIIS with banks 
Proceeds from sale of property, plant and equipmenl 
Interest received 

Ner ush used in invesfin& aclivitits (8) 

Cash nows from financing acrh·ities 
Finance coS1 prud 

Nt-t cash grnnace:d from/ (u�d in) fin1111ci111 accivitit-s (C) 

Net i.ncrean / (decruse) in cash and cash equivalents (A+B+C) 

C.1.sh and cash equivalents al the beginning of 1he year (refer note 7) 

Cash and cash equivaltnls al lht' e:nd or lhc yHr (n:rcr note: 7) 

Notts to the: statrme.nt or cash no�·s: 
Components of cash and cash equivalents -
Cash on hand 
Balance �ith banks: 
- m current accounts 
Balancts per statement or cash nows 

For lht' year ended For tht )'tar tnded 
31 March 2024 JI March 2023 

16 60 

3.75 
(0.01) 
(11 01) 
(I ]7) 

7.96 

( 71.l9) 
(10flb) 
(29 59) 
26 77 
36 22 
2..tl 
7 61 
0 09 

(29.98) 

!II 48! 
(41.46) 

(0 28) 
(I 00) 
1.49 
0 01 

10 QI 
11,13 

(JO JJ) 

3561 

5.28 

0 0) 

5.25 

5.28 

The abon: Statemem of Cash Flow·s has been prepared w,der the 'Indirect Method' as set oul ,n lnd AS 7, 'Statement of Cash Flows' 

The accompanying notes al"'t' an intttral part of thtsc financial slateme:nts 

As pu our ttport of e,·tn dalt' altached 

For S.N. Dhawan & CO LLP 
Chanered Accoun1an1s 
Firm Reg1mation No.: OOOOS0N/NS00045 

Bhaskar Mn 
Partner 
Member,;h,p No 096985 
Place New Delhi 
Dale. 23 Apnl 2024 

Fmd 1��s �7fi�t�irrtr Dueclo,s of 
R,iV� 

Ashvin Chadha 
Din:L'lor 
DIN: 01962798 
Place. t\fomba.i 
Dale, 23 Apnl 202-' 

CEO 
Place. N!!w Delhi 
Oat� 23 April 202.f 

DIN· 02330757 
Place: Mumba.i 
Date 23 April 2024 

19 58 

413 
019 

(8 67) 
10 51) 
14.92 

15 89 

I 63 

(18 42) 
26 78 
(4 84) 

J 13 
(0 84) 
(0 21) 
38.04 

(6 92) 
Jl.12 

(I 14) 
(5 64) 

(4 74) 
0 01 
8 13 

(J.38) 

27 74 

7 87 

35.61 

0 01 

)5 60 

J5.61 



Rt"d Pixels \'enturt's Limittd 

Srnlcmt'nt of Change, in Equity fol' the year ended JI March l0H 

(All .1mounts in INR millions. unless othern-ist' sl:He-d) 

I) Equity shnn:· c:apitnl 

1) Currtnl rt'portine. period 

Changes m 

Balance at the be�mning of the current 
Equny Share Restated balance al the 

reponing period 
Capital due beginnmy of the current 

to prior reponing. period 
penod errors 

0.54 0.54 

2) Prt'"ious reoorlin2 neriod 

Changes m 
Resta1ed balance at the 

Balance at the beginning of the previous 
Equity Share 

beginning of the 
Capital due 

reportmy period 
to prior 

previous reporting 

penod errors 
penod 

0.5-1 0.54 

JI) Othrr rqnity 
For th, \'tar tndtd 31 �hreh 20.,-4 -

Balance at 1he 

Changes 111 equny end of the 

share capital dunng current 

the current year report mg 
penod 

0.S4 

Balance at the 

Changes in equity end of the 
share capital dunng previous 

the previous year reporting 
period 

0.54 

Attributable to o�·nen oflhe Company 

Reserves and surplus 

P"r1icuh1rs 
Re1ained 

Securities premium General reserve-
ettrnings 

Balance as at t April 2023 237,08 413.15 1351.751 
Profit for the year I0.84 
Other comprehensive income, net of tax (0.6-1) 
Total comprehensive income for the yrar - 10.20 
BRlance as at 31 March 2024 237.08 413.15 (341.551 

For th, year ended JI March 2023 
Allribulable lo own,rs of th, Comp11ny 

Reserves and surplus 

Particulars 
Rctaint'd 

Securities premium Ge.n�ral rtserve 
titrnings 

Balanre as at I April 2022 237.08 413,15 (365.42) 
Profit for the year 14.36 
01her comprehensive loss. ne1 ofta.'( - (0 69) 

Total comprchtnsivt loss for the ye.Hr 13.67 

Balance a.sat 31 March 2023 237.08 413.I� (351.75) 

The Company has not declared and paid any dividend dunng the year 

Th, accompanying not,s are an integral part of 1he:se fim1nchll Uattruent.s 

As 11tr our r,port of even datt altarhed 

Tolnl 

Tolal 

298.48 

10.84 

(0.64) 
10.20 

308.68 

Totttl 

Tot:tl 

284.81 

14.36 

(0.69) 

13.67 

298.48 

For and on behalf of the Board of Directors of 
R,d Pi:uls Ventures Limited 

Bhaskar Sen 
Partner 

Membership No. 096985 
Place· New Dclht 

Da1e· 23 April 2024 

Ashvin Chadha 
Dirl!c:IOr 
DIN. 01962798 
Place: Mumbai 
Date. 23 Apnl 20:?4 

DIN 02330757 
Place. �:fumbai 
Date. :!3 Apnl :?02-1 





















































(\•ii) Complianct with 1ppro\'td schtmt(s) of arrangtmHls 

The Company has nol en1ered into any scheme of arrangement which has an accounting impact on current or previous financial year 

(,·iii) Rtgistration of ch11rgts or sati5faction with registrar of compi&nit'S 
There are no changes or satisfac1ion which arc yet 10 be registered with the regis1rar of companies beyond 1he statul0I)' p�riod 

(i1) llndisclostd income 

There is no income surrendered or disclosed as income during the current or previous year in the ta.I( assessments under 1he Income Tax Act. 1%1, 1ha1 has no1 been recorded in the books of account 

(x) No funds have been advanced or loaned or invested tei1hcr from borrowed funds or share premium or any other sources or kind of funds) by the Company 10 or in any other person or entity. including foreign entities 
(.,Intermediaries"), with the understanding, whether recorded in writing or olherwise, that 1he Intermediary shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the Company ("Ultimate Beneficiaries.

,
) or provide any guaramee, security or the like on behalf of the Ullimate Beneliciaries 

(xi) No funds have been received by tht: Company from any person or entity, including foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or othcruise, that the Company shall. 
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner wha1soever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, securi1y or the like on 
behalf of the Ultima1e Beneficiaries 

(1ii) The Company is using accounting softwares for maintaining its books of accoun1 and other records which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all 
relevant transactions recorded in the softwares Audi1 trail feature was neither disabh.'Cl nor 1ampert.>d during the year 

Note 34: Substquent evenu 

There has been no subsequent events which required any adjustment for the financial year ending 31 March 20:!-' 

As per our repor1 of f'vtn datt auached 

For S.N. Dha�·lln & CO LLP 

Chancred Accountants 

Finn Registration No 000050N/N500045 

Bhaskar Sen 
Panner 

Membership No : 096985 

Place New Delhi 

Date· 23 April 2024 
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Board of Directors of 

Ashvin Chadha 
Dm!,'IOr 

/' 

DIN. 01962798 

Place. Mumbai 

Date· 23 April 2024 

iled 

f_� 
Vaibhav Sehgal 

('£0 

Place New Delhi 

Dale 23 April 2024 

DIN 02330757 
Place Mumbai 

Date 23 April 2024 




